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KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
(A company limited by guarantas)

DIRECTORS' REPORT
FOR THE YEAR ENDED 31 DECEMBER 2022

mwmmmwmwwmmmnmmmmmmmm 31 Decamber
2022,

Principal activities

Kiiminchy Management Company Limited, which Is a company Bmited by guarantes and not having @ share
capital, is establishad for the purposes of taking ownership of and responslbility for managing and maintaining
mmwmmm&mr.m_namummmmﬂmmmhm
wm.mm:mmdmammmawmammeammﬂmgjm
have no plang bo make any significant changes to the business in the near future.
Results and dividends

The profit for the year, after taxation, amounted to €2,424 (2027 - €23.087).

During the fingncial year the directors have not paid any dividends or recommanded payment of a final dividend
(2021 - None),

Directors

:

The direciors who served during the year ware:

Yvonna Callaghan (appainted 15 December 2022)
Damien Quinn (appointed 15 December 2022)
Mortimer Moriarty (appointed 15 Decamber 2022)
Con Burke (resigned 15 Decamber 2022}
Bamard Meahan (resigned 15 December 2022)
Robert Holmes (resignad 15 December 20232)

Al directors resign at the AGM and are eligible for nomination 1o be re-appointed.

Accounting records

The measures taken by the directors to ansure complianca with the requiremants of Sections 281 o 285 of the
Companies Act 2014 with regard to the keeping of accounting records, ara the employmaent of appropriately
ualified personnel and the maintenance of computerised accounting systems. The company's
accounting records are maintained at the company's registerad office.
Statemant on refevant audit infermation
Em"-n!'hmnmmmmmdnmatmmmmmmm:'mmlaapmmmmmm

] mhuﬂudmhm.mummmmﬁma&mdmmcmwwmm
unawane, and

= mmwmmﬂdl&athpsﬂmtwghttnhawbmmﬂnunmmhﬂmwhhmmﬂm
ralevant sudit information and to establish that the Company's auditors are aware of that information.

Post balance sheot events
Thunhmhammalgm“mmgﬂmlhgihncmpmyﬁwnhmrm




KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
(A company limited by guarantes)

DIRECTORS' REPORT (CONTINUED)
FOR THE YEAR ENDED 31 DECEMBER 2022

Auditors

The auditors, Woods, Delaney and Partners Limited, were appointed during the year, and shall continue in affics
in aceordance with section 383(2) of the Companies Act 2014,

This report was approved by the board and signed on its bahalf,

Diractor

Date: </ {75
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KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
(A& company limited by guarantes)

DIRECTORS' RESPONSIBILITIES STATEMENT
FOR THE YEAR ENDED 31 DECEMBER 2022

The dlmmmmwmmmm'mwmnmlmmhmmm
Irish law and regulations,

Irish company lew requires the direclors to propare the financial statements for sach financial year, Under the
law, the directors have elected to prapare the financial statements In accordance with the Companies Act 2014

and Financial Reporting Standard 102 The Financial Reporting Standard applicable in the UK and Republic of
Iredand’

Under company law, the directors must not approve the financial statements unlass thay are satisfied that they
give a true and fair view of the assets, labilities and financial position of the Company as at the financial year end
dale, of the profit or loss for that financial year and otherwise comply with the Companies sot 2014,

in pregaring these financial statemeants, the directors are required lo:

. stwmmmmMammmmmEmm
consisienthy,;

. mmmmwmm\gmmmﬂmmmm;

. -mmmmmMMMnmmmmmmmm
standards, identify those standards, and note the effect and the reasons for any material departure from
those standards; and

. mmfnmgﬁwmﬁmanﬂmhgmnnmmhmhmm&hlmwwidumptm&mzm
Company will continue in buginess.

Thudlrmﬂmmbhfmanmﬂmlhntm{hnpmwHumwwmmmmmndmuﬂamnﬁg
m:mmmwmmmﬂﬂmﬂmmnr.mmwmmmam.
liabilities, financial pogiion and profit or logs of the mmmmmmmmmmmm.mm
them to ensure that the financial statements and Directors' report comply with the Companies Act 2014 and
mmmnmmmmmmﬂ.mmnIWMMaﬂWMMHm
mmnyammmrmmuﬂmmwwmmmammm
iregularitios.

The directors are responsible for the maintenance and Integrity of the corporate and financial Information
included on the Company's website. Legisiation in Republic of Ireland governing the proparation and
dlumiaﬁmufﬁmﬁumﬂmﬁumm&umhﬂmhnhcmm,

Oin behall of the board




KILMINCHY OWNERS' MAMAGEMENT COMPANY LIMITED BY GUARANTEE
(A company limited by guarantes)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KILMINCHY OWNERS" MANAGEMENT
COMPANY LIMITED BY GUARANTEE

Report on the audit of the financial statements

Dpinlon

We have awditod the financial statements of Kilminchy Chwners' Managemant Company Limited by Guara
th'&nnmnﬂfmﬂﬂwunﬂndmmm.uﬁmmmw“ﬂmm
incoma, the Staterment of financial position, the Statement of cash flows and the notes to the financial
slaternents, mmammuﬂmthWsﬂMhmz-mwm
framework that has been applied in their preparation is Irish law and Financlal Reporting Standard 102 “The
Financial Reporting Standard applicable in the UK and Republic of Irsland issuad in the United Kingdom by the
Financial Reporting Council.

3

In our opinion, the financial statements:

. give a true and fair view of the assets, liabllties and financial position of the Company as al 31 December
2022 and of its prafit for the year then ended;

* have been properly prepared in sccordance with Financial Reporting Standard 102 ‘The Financial
Reporiing Standard applicable in the UK and Republic of Ireland’; and

= have bean propery prepared in sccordance with the requirements of the Companies Act 2014,

Basis for opinion

We conducied our audit in accordance with Intemnational Standards on Auditing {Ireland} (1ISAs (etand)) and
applicable law. Our responsibilities under those standards are further described in the Auditors’ responsibilities
for the audit of the financial statements section af our report, We are independent of the Company In accordance
MWWWMMMWMWWﬂﬂMWW!MhMWMM
Standard for Auditors (Ireland) issued by the Irish Auditing and Accounting Supervisory Authority (IAASA), and
wi have fulfilled our other athical responsibliliies in accondance with these requiremants.

mmmmauﬂmﬂmmmmlnadhmum;wmﬁummamm:m
G,

Conclisions relating to going concern

In audiling the financial stalements, we have concluded that the direciors’ use of the going concern basis of
accounting In the preparation of the financial statements le appropriate.

Basad on the work wa have performed, we have not identified any malerial tnceriainties relating to events or

conditions that, individually of collectively, may casi significant doubt on the Company's ability o conlinee as a

ﬁmmhumﬂﬂﬁlmmmmmmmiwmumm
iazue,

mmmwmmdhdmmmmmmmmhm
redevant sactions of this repord,

Othar Infarmation

Tmmmwmmmwmam-mmmmmmmmmm
huummmm-nhmmmmmmrmwsm&m.wwmm
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KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
A company limited by guaranitea)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KILMINCHY OWNERS' MANAGEMENT
COMPANY LIMITED BY GUARANTEE [CONTINUED)

financial statements does not cover the other information and, excapt 1o the extant otharwise explicitly stated in
oUr report, we do nol express any form of asswrance conclusion tharsan,

Our responsibility [s o read the other information and, in doing so, consider whather the other information is
matarially inconsistent with the financial staterments or our knowladge obiained in the aed, or otherwize appears
Iz ba materially misstatad. If we identify such material inconsistencies or apparent material misstatemants, we
are required fo determine whether there is 8 material misstatemeant in e financial slatements or a material
mmmmurhnﬂwhfﬂm-htﬂ,mamhmtnuhnmpaﬂm,mmﬂxhﬁnlmu:
material misstatement of this other information, we are required 1o report that fact.

We have nothing to report in this regarnd,

Opinion on other matters prescribed by the Companies Act 2044

In cuwr opinion, based on the work undertaken in thia course of the awdit, we repsen that

- the information given in the Direciors’ Repor for the financial year for which the financial staternents are
prepared is consistent with the financial statements: and

. hM'WMMmﬁhMmmwmlmu.

Wammmumnm;mumm.mhmmwmmmw.m
necessany for the purposas of our suds,

In our opinion the accountng records of tha Company were sufficient to permil the financial statementls to be
mﬂdﬂj‘ﬂﬂpﬂpﬂﬁﬂﬂﬂﬂd.ﬂhhﬂﬂﬁhﬂmﬁﬂhﬂmﬂmﬂmm.

Hmwmﬂﬂ]mmmhﬂhmwm

Based on the knowdedge and understanding of the Company and its environment obtained In the course of the
m“hamrﬁﬂmﬁhdmymm#mtﬂmmmmﬁm'w

Tha Dunpunhs.i.ctmtlraqulmausmmpuﬂhmﬂ,hmrnpdnm. tha requirements of any of sections 305
to 312 of the Act, which relate to discosures of direciors’ remunération and transactions are not complied with by
the Company, Wea have nothing to report in this regard,

Respective responsibliities and restrictions on use

Responsibliities of directors

As explained more fully in the Directors’ responsibilities Haterment on page 3, the directors are responaible for
mmdmwwmmmmmmﬁmmmﬂmmmm

glmammmmum.mrurmmmmummmummummmﬁm
wmﬁnﬂﬁmnmmmm“mﬁmmEWmisﬁhmmmLMdmhluuﬂwm,
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KILMINCHY OWNERS' MAMNAGEMENT COMPANY LIMITED BY GUARANTEE
1A company limited by guarantos)

INDEPENDENT AUDITORS' REPORT TO THE MEMBERS OF KILMINCHY OWNERS® MANAGEMENT
COMPANY LIMITED BY GUARANTEE (CONTINUED)

Auditors’ responaibilities for the audit of the financial statements

Our objectives are 1o obiain reasonable assurance about whether the financial stalements as a whole ara free
from material misstatarnent, whether due 1o fraud or error, and 1o issue an Auditors' report that includes our
opemion. Reasonable assurance is a high level of assurance, bul is not a guarantee that an audit conducted in
accordance with 158s (Ireland) will abvays delect a material misstabemant when it exists, Misstatements can
uiaafl'n-mlﬂu.ndwam:rﬂ'ldmmﬁd:mdmahﬂﬂ,hﬁﬁduﬂywhﬂm&mmg:h.lh&ymuhwm
expected to influence the economic decisions of users taken on the basis of thess financial statements.

A further description of our responsibiiies for the audit of the financial statements is located on the IAASA's
website ab. hilpsJiwwe.laasa ie/Publications/Auditing-standards. This description forms part of our Audibors'
report,

The purpose of our audit work and to whom we owe our responsibilities

Thhl:rlpmhmmﬂﬁmh%mfammhhmam.hmﬂmmﬂmﬂidﬂm
Companies Act 2014. Our audit work has been undertaken so that we might state to the Company's members
those matters we are required to skate o tham in an Awdftars’ report and for no other purpose. To the fullest
uﬂﬂﬂlumﬂmwm.wﬁ:nﬂmmmmnmibﬁymmHmhanﬂuﬂmmpmwwim
Emnnqrm'ummm.mnbudy_ﬁuru.rnﬁlm.hmmtahhmnm-nnmmmm

for and on behalf of
Woods, Delaney and Partners Limited
Chartersd Accountants and Reglstered Auditor
Grattan Streat

Fortiaoiza
Co. Laois
F3Z HRE2
Crafe;

s\al232
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KILMINCHY OWNERS' MAMAGEMENT COMPANY LIMITED BY GUARANTEE
(& company limited by guarantes)

STATEMENT OF COMPREHENSIVE INCOME
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 20

Mot € L

Tumorses 73,500 107,541

Gross profit 73,500 107541

Adminisirative axpenses {71,076} [B4.474)

Profit before taxation 2404 23,067
Tax on profit -

Profit for the financial year 2424 23,087

e —

There were no recognised gains and losses for 2022 or 2021 other than those Included in the statement of
compreheansive incomae,

The notes on pages 10 o 12 form part of these financial stelaments,
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KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE

(A company limited by guarantes)

STATEMENT OF FINANCIAL POSITION
AS AT 31 DECEMBER 2022

Current assets

Debiors: amounts faling dus within ane year
Cash at bank and in hand

Creditors: amounts Taling dua within one

year

Het current assets

Total assets less current Habilities

Met assets

Capital and reserves
Profit and loss account

Shareholders’ funds

These financial statements have been prepared in accordance with the provisions

319,014
117431

(7, 581)
428,864
428,864

428,864
428,664

428,864

2021

307,229
122,362

429,591

{3.151)
426,440

426,440
426,440

426,440
426,440

applicable to companies

subject to the small companies” regime and in accordance with Section 1A of FRS 102 Financial Reporting

Standard applicable in the UK and Republic of Insland”.

The financial siatements were approved and authorised for isue by the board:

Mortimer Moriarty
Director

Cratm:

The nofes on pages 10 to 12 form part of these financial statements.




KILMINCHY OWNERS" MANAGEMENT COMPANY LIMITED BY GUARANTEE

& company limited by guarantoa)

STATEMENT OF CASH FLOWS
FOR THE YEAR ENDED 31 DECEMBER 2022

Cash flows from operating activitles
Profit for the financial year
Adjustments for:

Increasa in debdors

Increass In credilons

Hat cash generated from operating activities

Met (decrease)increase in cash and cash equivalents
Cash and cash equivalonts: at beginning of year

Cash and cash equivalents at the end of year

Cash and cash equivalents at the end of year comprise:
Cash ai bank and in hand

The notes en pages 10 to 12 form parl of thass financial slatemants.

o2 2027

£ £

2,424 23,067
(11,785} {1,158)
430 66
(4,931) 21,877
(4,931) 21977
122,362 100,385
11743 122 362
e

11743 122,362
1743 138,362
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HILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
(A company limited by guarantea)

HOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

General information

The company is a private company limited by guarantes, registered In Ireland. The address of the
registered office is Kiminchy Management Company Company Limited by Guarantee, Unit 4, Vision BS

Clonminam Business Park, Porilacise, Co. Laoks.
Accounting policies

2.1

1

2.5

28

Basis of preparation of financial statements

The financial statements have bean prepared in accordance with Financial Reporting Standard 102,
the Financial Reporting Standard applicable in the UK and the Republic of Ireland and Irish statute
compdizing of the Companias Act 2014,

The preparation of financial statements in compliance with FRS 102 requires the use of cerain
uﬁmmmmw&nmmmmmwnummrhmh
Company's accounling policies.

The following principal accounting policies have been applisd:
Revanua

Revenus is recognised to the extant thal it is probable that the sconomic benafits will flow o the
Company and the revenue can be reliably measured, Revenue is measured as the fair value of the
consideration received or recoivable, excluding discounts, rebates, value added tax and other sales
taxas. The following criteria must also be met before revenue is racognised:

Dabtors

Shart-term deblors are measured al Wansaction price, less any impairment. Loans recalvable are
Mumdkihqﬂtﬂrwm.nmﬂmmmmammwam
cost using the effective interest method, less any impairment,

Cash and cash equivalents

mwmwmmmmmmwmmmmmm
on notice of not more than 24 hours. Cash equivalants are highly Bquid investiments that matuse in no
more than three manths from the dale of acquisition and thal are readily convertible to known
amounts of cash with insignificant sk of change in vahs,

In the Statement of cash flows, cash and cash eguivalents are shown nel of bank overdrafts that are
repayable on demand and form an integral part of the Company's cash manasgemant.

Creditors

Short-term creditors are measured ai he ransaction price. Other financial Eabilltes, including bank
i:ulns.mmMIHIMMHMMﬂhmm.mﬂmMWMM
amdortised cost using the efiectie infereat method,

Finaneial instruments

The Company only enters into baskc financial instrument ransactions that result In the recognition of
financial assets and liabilites like trade and other debtors and craditors, boane from banks and sther
third parties, loans to relatad parties and investments in ardinary shares.

Fage 10



KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE

(A company Emited by guarambes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

-

Accounting policies (continued)

2.6 Financial instruments (continued)

2T Sinking fund contributions

In accordance with Section 18 of the Mull - Unil Developments Act 2011, the company maust
establish a sinking fund 1o fund non-routine maintenance and other non-routine costs thal may arise
from tme ko me. The Sinking Fund is not guaranteed 1o cover all unexpecied costs of a non-
recurring natwre. The company has sel up & separate designated bank account, and contributions
have been made o same. Furthes ransfers may be made 1o the sinking fund from Equid resources in

each financial period,

Common Arsas

The common areas ane ransfemred to the cwner managemaent company.

Employees

The Company has no employeas other than the diraciors, who did not receive any remunaration (2021 -
ENIL}.

Debiors

Trade debbors

Cash and cash equivalents

Cash at bark and in hand

2022 2021

L 3

318,048 307,229

SE8 =

318,014 307,229
2022 202

L1 L3

117,434 122,362
11743 122,362

————
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KILMIHCHY OWHNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
(A company limited by guarantes)

NOTES TO THE FINANCIAL STATEMENTS
FOR THE YEAR ENDED 31 DECEMBER 2022

Creditors: Amounts falling due within one year

2022 2021

£ €

Trade croditors 59 (908)
Accruals 7,622 4,059
7,561 3,151

Company siatus

The company is kmited by guaranies and conssquantly doas not have share capital. Each of the mambars
is liable to contribute an amount nof axceeding €1.27 towards the assets of the company in the avant of
Approval of financlal statements K"EKZ_F)?

The board of directars approved these financial statements for ssue on S
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KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE

{A company limited by guarantes)

DETAILED PROFIT AND LOSS ACCOUNT
FOR THE YEAR ENDED 31 DECEMBER 2022

Tumawer

Gross profit

Gross profit %
Less: overheads

Adminisiration expanses
Operating profit

Profit for the year

022 2021

Note € £
73,500 107,541

73,500 107,541

100.0 % 100.0 %
{T1,078) (B4,474)

2,424 23,067

2,424 23,067
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KILMINCHY OWNERS' MANAGEMENT COMPANY LIMITED BY GUARANTEE
(A company limited by guarantes)

SCHEDULE TO THE DETAILED ACCOUNTS
FOR THE YEAR ENDED 31 DECEMBER 2022

2022 2021
£
Turmover

Sades 73,500 72,800
Interest recalvabda - 34,71
73,500 107, 541
_
As restafod
2022 2021
€ €

Administration expenses
Molor axpanses 105 447
Printing, postage and stationery 1,682 2 558
Telephone and internet 1,628 58
Legal and professional 18,742 16,785
Audtons’ memuneration 4,920 4,059
Accountancy fees 2,214 3897
Bank charges 801 Faa
Discounts allowed 1,383 4202
Sundry expenses 114 E: L
Rend 4,633 4,818
Insurances 2312 2370
Repairs and malrtenance 33,532 43, 599
™.078 B4, 474
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